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FINANCIAL AND COMMERCIAL. J

Sunday, August 'it, 1*«*9IThe stook market lifts been under the control of the
Krta buli party during the past week, and, notwitbbland!n|the absence of out*tde buyer*, prices e\[ erlencod a

Caral improvement. The leader of the clique showed
conOdonoo in being ablo to sustain the slock soukdfftago by selling ''puis" of Erie at 80 for one per

oenl, maktug the price 7y net. This emboldened street

vporators, who knew thai in the event of Erie tailing
they could place their stock at a given price, and so limit
their losses. The otyect of the leader In selliug those
privileges was not so much to profit by Hi© one per c^nf
m to enlist oo workers iu "bulling" the market. It is
now stated that the leader in question has quietly
dispose. I of all the stocks, except Erie, with
which he was saddled by the Ketchum futlure,
bat that be Is still a buyer or the latter.
If so, <uid it seems provable, there id rcasou

to bellpvo that all the stocks he has "elided out of' have
not yet been delivered, but that ho has thum ready for

delivery, in which case the effect Of Ihli addition to the
0Mb stook let loose upon the street has uot yet boou
felt.
The monetary ease which baa prevailed was greatly

In favor of this clique movement, and yet the market
remained stubbornly dull and the advance realized foil
abort of the expectations of those engineering it.
The gold market was steady and without any marked

feature beyond general dulnoss, tho demand being chiefly
eonflued to the legitimate wants of importers and cotton
buyers. The extreme quotations were:.

'

Highest. Lntrssl
Monday 144144*Tuesday 143*; 14314"Wednesday 1-1 !J< 14M«jThursday 1437; 143,s,Friday UViH3>s
Satuplay 144,H144

The mouey market was quiet, the demand for loans
being lyht, owing to the limited volume of business
transacted on the Stock Exchuuge. Tlie general rate on

rail at the close wm six per cent, hut money wa£ ofTred
in some cases at tlvo without takers. Sonic a)>j>reh''nsionwas felt in certain quarters that lite Secretary of the

Treasury would shortly llu<l himself under tlio necessity
I of asking for a sp vial loan, the amount iu tho Treasury
} and the current revenue receipts being inadequate to
meet tho prussiug obligations of the detriment, even

'.with the assistance of certificates of indebtedness.
The somi'tumual coiu interest 011 the ten-forty loan,

due on the 1st of .September, amounts to $4,.''.19,252.
The foreign exchange market was firm on Monday and

'Tuesday at 109^ a 110 for the best bankers' bills at sixty
-days, but it afterwards weakened under large arrival , of
cotton from the soutli and a disposition on the part of
^importers to defer remittances iu anticipation of lower
quotations. The rate asked by leudinp drawersou Saturdayfor sterling at long date was 109%. but sale.-j were
made at 109^ a >£.
The receipts of Southern cotton at this |s>rt, betweenIhe last day of July aud the 21st of August,

'Aggregated 47,869 balos. making 171,182 since the
1st of May; and, notwithstanding these large arrivals,whieh arc iu excess of tho average of 1*60, the
ftockn at the Northern cotton ports continue to Increase,
ihowlug that stroug efforts are being made by the owners

;o send it to market despite the Cost and difficulties of

transportation. One reason of this is probably the
llgh price of the staplo both in Now York and Liverpool,and tho firmness of which is a source of surprise
o many. The receipts at Now Orleans for the week end
'ug the 11th inst. were 24,.'121 bales aud the exports 8,810
Mies only, and at Mobilo during the week ending tbo
Uh Inst, the receipts were 8,664 bales, and the shipments3,664 bales, showing an addition to tho slock at
lie two ports of more than twenty thousand bales. It
i sglimaieu l>y a jouruai pruuiiurui in uic wiuiu nuvi

ry goods interest that the stock at Now Orleans is about
ighty thousand bales, aud at Mobile more than thirty
houaand Other Southern porta arc estimated to have
>rty-five thousand and New York eighty five thou.and
Bleu, making a total of, say two hundred nnd forty
lousand bales. The stock at New Orleans is much
i4rgor than the average for the four years from 1858 to
461, which was only 32,604 bales.
But it is not safe to rely upon a prolonged continuance

t these large arrivals at the Northern ports. Although
le latter may have lately taken place at the rate of
lirty-flve thousand bales per week (including, with Now
'rleans and Mobile, all other outlet?), whereas the dooaticconsumption may not have exceeded fifteen thoundbales per week, the probabilities are in favor of a

'minished rate of supply. It was the aim of the plantsdaring the war, after one - baling their cotton, to get
to port, with a view to blockade running, and where
acticable it waa transported in that direction. A large
rtlon of the cotton in tho interior is represented to be
ginned or unlocked, and more or less damaged. It Is,
wever, gratifying to find so largo and prompt a supply
the raw material available for tho purposes of coratrce,and it cannot bat exert a favorable influence both
on the market price of the staple and our foreign exanges,the latter-being especially important.
rhe great reason why cotton remains so firm in the
e of the ample supplies now coming forward Is the
ht crop planted this year and the uncertainty whieh
achee to subsequent crops in consequence of tho
rganization of the labor system. It seems likely

,t cotton produced by free labor will coet more than It
under the old system, and it Is not unreasonable to

>poee that not for a long time to come, if ever,
I the crop be equal to the average of the five yars
mediately preceding the rebellion.
'he week has witnessed two notewqrtby event*
the withdrawal of both stock boards and
gold board from the transaction of busiaat the Evening Exchange, directly or indlrectandthe arrest of Edward B. Keuhum, the defaulting

tnber of the firm of Ketchum, Son A Co., whioh look
ba In Twentieth street, in this city, on Friday evenTheaction of tho fortnor ia a step In the right dllon.The Evening Exchango prolonged the hours of
mess, or rather kept up the fever of speculation, till
r midnight, and the wear and tear of life, the cortionof morals and the domestic unhappincss which
lvolved were lamentable. It Is true that the moat
utable member* of the Stock Exchange carefully
ided being soen at It, but it Is non" the less certain
I they were often, If not always, represented there,
Itn demoralising influence, which was most plainly vlainthe operators who personally frequented the place,
uded over a wide area of business and social life,
kern and private operators became a prey to specula
and after the mental excitement of the day In Wall

ot they betook themselves at night to the bowling
* lam up town, Instead of cultivating leisure at home
joying the society of their families. But the worst
ure of the Evening Exchange was that it attracted a

number of merchants, bookkeepers, bank casbior*
clerks and such like, who, having margin* in most
<* with broken, took "a flyer," not always with the

tilt they anticipated, and the con*eqocnces of which
rwards developed themselves, In not a few Instances,
ecuoiary embarrassments or fraud.
ie smig froid with which Edward Ketchum conducted
self before, sine* and at the tima of hia arrest,
lad to the Inference that he entertained little fear of
g prosecuted by any of tha holders of the forged
;k*. The District Attorney, Mr. Oakey Hall, how
with commendable official diligence, preferred a

plaint of forgery In the third degree against the
>ner, In the name of the people, on

rday, before Justice Hogan, at the Tombs
3* Court Many persons have mental rcser»nsrespecting the s(fairs of Edward Ketchum,
It la not supposed that his examination, shonld he
Kgo one, will tend to Implicate other*. There la
t anxiety manifested a> the preaent time by the
ta and other Institutions to hush np everything calcuIto Impair their credit or provoke investigation,
me of them feel their own weakness, and naturally
Igh they sedulously strive to hide their most rulner|
point*; but that some startling discoveries are

y to be made before very long the quidnunc* are
oced to believe.
ia proper, In order to prevent sn erroneou* impre*.

»K«» lha mai/tritv Ckf illA ttAVlk* in thft fnl.

ag Hut ere conversion* from Stale bank* which were
rated prior to July 1, and which havo boon delayed
>tne defect In their papera, or from which the final
Boat* hM been withheld until their Htete circulation
Id be reduoed within tha limit* preecrlbed by the
toel Bank lag law The two or throa new organIw
reported ware auctioned prior to July 1, but have

jaat perfected their arrangement*. Of the entire
but opa had bMB Mthorlied tine the dtte natped^
one being at Mm, Ala. It may be stated generally
MMonal bank* iow being reported orgnnlied mejr
erly be clMeetf ae "delayed buslaeae" In the Treasury
trlmont *

following national lwnk« were aniliorlic'l during
nrate #.*s^ur*fA AmniUif*-

It

*
.1~-

1Van* Loc iti n Citpi'itl
Can««tota National Rank Tanratota, N Y . $500,000
farmerx and Mechan.os' W«stinin»ter, Md. 75,000
Nat Wcbat i B'kaf BustOtt.Boatuu, Mas#. 1,600.000YorkSaco, M 100,000
Pirst N U'k Independence. Jackson, Mo 60 000
M r. I. Nat B'k of W. V». .cijrk^buig, W V* 100,000
Huugerford AUauu. N. Y ltt.000
Nut, H'koT Rhode Mund. .Newport & I ... loO 0U0 '

*»ople*« Jakson, Ml h .... IOO.OoO
National Exchange I,an* ngburg, N Y.. HHV-OO
Sko National Liauk tm o, Me. 100. uo#
National Il;ink of Newark. .Newark Del 60,000
National Ltuuk of Selwa.. .8 luia, Ala 100,000
Merchant*' Halting*, Minn.... 100,000

Capital of new banks... $3,200.000
Previously authorized 389,414,333 i

Whole number of national bank" authorized
to date 1.53S, wilh un aggregate capital of.. $392.814,333

Amount of circulation limned to the national banks for
the week... $2,601,230

Previously issued. 172,664,400
Total $175,265,090 ^

No additional depositories of the public money have
been authorised by ttie .Secretary of the Treasury since
Aug :8t 20.
The following table shows the quotations of Mie leading

shares at the noon session of the Slock Exchauge at the
close of the last four weeks:.
SUtcki.' Aug. 6. Aug It.Aug. 19. Aug. 36.

Atlantic Mail 155 143 136.
Alton and Terre Haute KK. 37>{ ..1
Cleveland A Pittsburg.... 70TO1*' 87 T1
Cleveland A Toledo . 101 % J>8 101%
Chicago* Bock Wand... 108* IWi»»
Chicagok Northwestern.. 28* »X 27* .

Chicago & Northwestern pf 62* 62* «0X«*
Chicago, Uurlington&Qii'y. 112S lli .

Oumberfand Coal 42* 42* 40
('Hilton Company..... . 39*.

Clin ago and Alton ItR.... . 88 97*.
Chicago and Alton pref... . 99* 99.

Delaware & Hudson Canal. . 138 ..

Hudson River #113* 111* 107* .

Illinois Central 126* 124 122* .,
Michigan Central .. 108 -MichiganSouthern 66* . 02* 64*
Mariposa Mining . 12 11 11* c
MilwaukeeJiPrairio du Ch. . 89* 39 45(
New York Central RR.... 92* 92* 91 92*
Now York and Krio RR.. 90 85* 82* 87* 1

New York and Erie pref.. . 84 ..t
Ohio A Mississippi cer..... . 24* 24*{
Pittsburg 4: Fort Wayne.. 97* 97 94* 97
Pennsylvania Coal . 155 150.
Quicksilver Mining 56 53 56*t
Reading Railroad 106* 106* 103* 105* ,

f
CITY COMMERCIAL REPORT. j,

Satukdat, August 27.6 P. K. r
Ashb-'. .Receipts none. The market quiet but Arm, at j

$7 37* a f7 50 for pots and $7 75 for pearls. 8
Hhk '.d.-ttfi m..Receipts 6,592 bbls. flour, 440 do. and (

027 bags corn meal; 43,517 b'.ish'ls wheat; 69,429 do. H

corn; 45,833 do. oats; 22,070 do. rye, and 18,700 do. mult. 0
The Hour market was 10c. bolter, with a good demand. .
The wiles of State and Western floor comprised 16,600 f
bbls., at our revised quotations annexed. Southern ^
(lour was fairly active, and prices advanced. The sales t
were 560 bbls. Canada flour was in moderate demand,
and prie s w;>re fully 10c. better. Sales SM bbls. Rye
flour was quiet and uuchanged. Corn meal \va- steady. tl
We quote:. ^
Superfine State and Western flour $7 00 a 7 50 ^
Extra State..,. 7 00 a 8 00,
Cholc State 8 05 a 8 26 "

Common to medium extra Western 8 00 a 8 45 "

Extra round hoop Ohio 9 00 a 9 20
Western trade brands a
Common Southern 9 50 a 10 60
Fancy and entra do 10 60 a 14 00 a
Common Canadian 8 05 a 8 35 w
Oood to choice and extra 8 40 a 11 00
Rye flour (superfine) 5 50 a 6 10 11
Corn meal, J-rsey 4 90 a 6 00 b
Corn meal, Brandywlne 6 75 a.0Corn me&l, Brandywino, puncheons 26 00 a .

.1The wheat market was fairly active and lc. a 2c. bettor ^
at the opening, but towards the close prices were lower.
The pales were 65,000 bushels, at $1 67 a $1 68 for Mil-
wauKee ciui), OB a ji ui ior amoor Milwaukee, is

for amber Michigan. $1 55 for Chicago spring, anil $2 12
for winter rod Wentorn. The corn market was fairly ac- a

tive, and prices ruled 1c. higher. Tlie salos were 86,500 li
bushels, at 94<\ a 96c. for unsound, Oftfc. a 08c. for
sound mixed Western, the market dosing dull at 9fl';c.
Oats were firmer at the opening, hut closed dull and
heavy; the sales were at 63!£c. a 64'£c. for Western. We li
note sale* of 50,000 bushels Western, to arrive in ten C(
(lavs, at 64Jife. Rye was fairly active and pri'es advanced2c. a 3c.; the sales were 17,500 bushels Western "

at 90c. a $1 02. Barley and malt were dull and nominal. d
Corru was in active trade demand and full prices were e

realized. Wo quote:.Rio, prime, 21 }£c.; do. Rood, 20>£c.
a 21'\ ; do. fair, 19J£"- a 20c.; do. -ordinary, 17Xc. a 1

18>ic.; do, fair to good cargoes, 18 *£c. a 20c.; Java, mats v
and hairs, 26'-. a 28c.; native Ceylon, 22%c. a 23c.; Mara- 0
calbo, 19c. a 22c.; Lagttayrn, 21c. a 22'-.; St. Domingo,
17X'"- a 1?%C" > »il g°ld, net rash, duty paid. 6

Coito*..'The market was less active, but prices re- s
mained steady. The sales were 1,500 bales. Wo quote:. .

Upland. Florida, i/vbile. if.O.&T.
Ordinary 35 35 3636H
Middling 44 44 4ft46c
Good middling 46 46 4748
Krkmwtm..The market was very quiet, but high rates

were demanded; 6d. for wheat to Liverpool was asked,
but nothing was done, the high rates and the advance In t
prices preventing shipments. The engagements were:.
To Liverpool, 200 tons oil cake at 12s. 6d. |>er steamer,
3.500 boxes cheese at 40s., 200 hales cotton nt lid. To
I<ondon. 160 hbds. tobacco at 25s. The British ship Ca- {
tharlne, 478 tons, built at Wo<tbroolc, Me , in 1849, sold
at $14,500. The charters not before repot ted are:.Two
ships, from Nevassa Island to Falmouth for orders, gu- a

nno, 27«. 6d. a 36>. A bark, wheat, fork for orders, 5s., {,
or if to a direct port In United Kingdom, 4s. 6d. A ship, ,
from Philadelphia to Aspinwalt, coal, $7, and back from
Swan Island, rruano, (6. A British brig, to a windward I
island. 75c., and back with wood, $6, told. A British n
schooncr, to a windward Island and back, $1,300. A .

schooner, from Jacksonville to New York, cotton, lc. A
British schooner, to Prince Edward Island, 30> A s

schooner, to St. Stephen's, flour, 26c A schooner, from |
Elixal>ethport to Boston, Iron, $2 50; and a bark to
Charleston on private terms. '
Hors wer- steady but less active, the sales being only «

120 bales old crop. including all qualities at 16c. a 52c., ,
the lattcr an outside price The nrrivals of the new

crop are very light, and bring 40c. a 60a '

M'H.A-H''*. .The market was act Is e and prices were t
stronger, but not qnotahly higher. We note sales of 200
hhds. Porto Rico at SOc. a 86c and 200 do. Cuba mutco
vado at 55c. a G7<\
PrrRoLKm. Receipts, 038 bbli. Tlie demand con- I

tinned fnir for both crude and refined, and the market ,
ruled firm, though prices were unchanged. We note
sales of 1,800 bbls <r>:de. 40 a 47 gravity, on the

nl i/. 4 'Art ,l,» rA. all * It ia MAnlli at *11 l/it . t
>(MH, aim WU"., «> , »U4^.<,1
1,600 do refined, in bond, ai 63c. * 54)<c., the latt'rfor
white; holders t'enentlly ahic 66c.. and choice brand* are
I cU nt 56c
Hhovmonr.Receipt*, «.ia bbla. pork. The pork mar-

ket waa more active, at on advance, new mesa closing
bi<mlv nt $3i 87 L<. The sal'-a P.000 bbla. at $32 AO
a $33 for n<>w me**. $30 a 130 50 lor (|| do., $24 for
prime, and $27 50 a $27 75 for prime mess, al»o for Sep-
ti-mher delivery, seller*' and buyer*' option about 5,600
hblK. new m« >H at $81 26 a $.(2, and .'i00 I>b1a. prime
me-«. buyer*' option, 15 dava, at $28. Ths beef mnrkct
waa fairly act ve at full price* The «»lon ware H00 bbl*.
at $** a $12 for plain men#, and $10 a $14 for extra mrm

not aal'-a of 100 tierce* prime mea< at $21 a $21. Beef
liatua wore dull and heavy. liacon remained dull and
nom.nal. We note fair* of 47 bbla rough aides 16c. The
lard market was moderately active and pricea ruled a *hade
(Inner. The *ales were 1,600 hbla. at ISJfc. a 26c., the
latter an extreme price for choice kettle rendered in
amall lota. Butter waa In atendy trade demand at 21c. a
20c for Ohio, and 31c. a 3ttc. for Slate. Cheese waa in
tv tter reqnert, and pri< ea were very firm The sales were
at 10c. a lc^o. the lant price for very prime factory.
pit waa qnlet and unchanged.
rtcamki wan In irood requeat, and prices ruled somewhatfirmer. The "ale* were $0,000 Ibe. at 20><c. a 28c ,

and 65.000 Iba. grenae at 14^c. a lfl^C.
Sro«* .The market for raw waa active at full price*.

The aalea were 1,000 lihda. Cnba at ll^c. a 14c., 160 do.
Porto Rico at 13fcc. a 16c., and 000 bote* Havana at 13c.
a 17c. Reflncd waa In Heady Jobbing demand, and full
price* were obtained.
Tallow waa in good speculative demand, and prices

were again firmer. The aalea w. re 246,000 lbs. at 14c. a
15v the latter price for retail lota.
w*i*«st..Receipt*, 40 bbls. The market waa more

active, and prlcea were rather firmer, though not quotablyhigher. The tele* were $$0 bbla. at (2 19% a $2 20.

New York OAlrera In tht Charleittn Jtll>
to the editor op tbi herald.

Naw Yon*, August 22, 1M6.
la it generally known in this city that a number of

veteran officers belonging to the One Hundred and 8Uty.
fifth New York Volunteer* are confined in Charleston
jail; that they were kept in jail for twenty days before
mnv rlmrffPi mull' feumnvl llw m ihil Ihftv «r« at ill

In cloee confinement In raid jail along with murderer*,
thieve*, Ac., of the lowest claxeT I do not think It la
generally known, or mint action would have been taken
before thin by New Yorker* to either have them released
on parole or to give them a trial. Thii regiment haa
been In the service ilnce September, 1MI2, three long
year*, time enoogh, I should think, to entitle them to the
honorable name of veterans. They were two year* in tl.e
Onlf Department under (leneral Rank*, nnd afterward*
did their full share in driving the reb-l (Jetieral Early
out of Weat Virginia under the gallant Sherl.lan.
Thi* regiment ha* unfortunately got'en into aome difficultyabout the colored troop*. hal the farta of the raim
are I cannot learn: but ftom what officer* ami m«-n tell
me who .-ome from there, they nr» not so guilty but that
thc> are entitled to a trial at leaat. The following officer*I know to be In the Charleston Jail at (hi* time, or
at leant they were at U>e tailing of the last -teamer .
Captain Trench. A<Unuat N. 9. Putnam and Burgeon 0
C Hubbard. what other officer* are in jail with then* 1
do not know Colonel Carr i* confined in Fort Sumter;
the regiment la al*o confined there Now, I aak New
Yorker* if thlg la an'table treatment for their citlrent.
Who liivi Tir7\afe<l"irX worm or oa'tfe without ever
flinching for three year*. Are you going to remain *llent
and let pieae veteran* rot In cloae confinement without
even Liking for a trial? I trust not The Sunday Pit
M'A aeetna to think that It doe* not matter much
Whether they are all hung, *hot or rot in Jail, for It aaya
''there are few left of the mgiment that belonged to II

Kort|MlL" Thai W^ but wbfI* are they? 9*4.

IHW YORK HERALD. M
poor follows' Their bcuee li« eeattered from Louisiana
t<> Virginia If the editor of (bo DivpaleA had gone with
thrui Im 111 ivtii now be lyiug where the dead Tie insult*
lio.tlieee -oldiers, whose ouly din, I believe, is that thejr
tli iiK tlieiiutolve* tu good aa colored noidiern, and do not
wish to aee their colon taken away from them now when
tliry have si way* been eucoe.-.-iftil In preventing the rebels
Troui takimt them The above officera have been In jail
»IUOO July 15.

THE FISHERIES.

I" Green Newspaper Man" Among the
Mackerel Fishermen of Maine.

Doe Day's Experience in a Fishing
Smack Among the Three Hundredand Sixty-Ore Islands

of Casco Bay*

The Mackerel Trade, Its Profits, id vantages
and Rogueries.

Ac. Ac. Ac.

Oar Harpswell Correspondence.
Ninmwmi. Me.. AllffUfit 1. IMS.

of# to tor mackbkkl hhubbt..
Finding myself in Boston during my summer wanderngoamong tlie different watering places, the thought

itruclc me that it would be a dollghtful change to visit
iome one or more placos consecratod to the mackerel
lattery, obtain a passage on one of the smacks engaged
n the business, seo, how the fish are caught, assist in
heir capture, ascertain all about the business, and enleavorto have the result of my observations published
n the Nkw York Hkkai.o. On making Inqulrios at my
lotei I was informed that considerable business was transictedin the modern Athens in mackerel, as well as in
roc-lovelsm, strong-minded-womenlsm,Fenianism. Athesm,Deism, Puritanism, and (other isms too nuraorous to

neution, as the advertisements of fancy goods have it.
waa told, however, that if I wished to particulate lu the
port or toil of mackerel catching, I had b tter be off to
iloucester. In compliance with this advico, arming myelfwith a oard bearing the names of several gentlemen
if the last named town who, I was informed, could put
lie on the track of obtaining my desire, I took the rare

or Gloucester, where I duly arrived, putting up at the
Vebster House.a small caravansary jtartakiiig more of
he nature of a boarding house than of a hotel.

A word about coditch.

Dinner over, I hired a carriage, to wuit on the gentlemen
a whom I was accredited, and succeeded so far as to be
iroctcd to anot tier gontleman largely interested in the
ntiory. The approach to his place of business was

hrough a lane, in which ray olfactorlos were snlt;t<'d by
'an anciem and fish-like smell," the cause of which was
iHin explained. At the end of the lane a more open
p.ico was reached, close to the boach. Here was erected
sort of platform; the flooring was made of laths, upon
rhich were a number of boxes, about three feet six
aches in length, two feet in breadth and as many in
eight, each with a sloping top like the roof of a house,
in inquiry I learned that the lath platform was used for
rying cod, which were theroon exposed to the Bun; and
bat during the night and on the approach of rain tbo
eh wore piled up In small heaps, and each hoaji covered
ith ono of tho boxes. There were no fish In process of
uring at the time, but those that had undergone the
illno treatmentand bcon removed certainly left a rather
loonveniont portion of their aroma behind.

wkkrk tflk mackkrbl arb uaicht

From the gentloman to whom I was referred I was
iformed that the mackerel business in Gloucester was

srtalnly a most extensive one, employing some two
undred and forty schooners, of from thirty to one hunredand fifty tons burden.averaging about eighty tons
nch. But, unfortunately for me, they had all sailod.
his was a soro disappointment. I further learned that
eseels of such dimension! usually went as far as the Gulf
I St. Lawrcnce and tho Bay of Fundy, where tho mack-
rot are wont plentiful during t)>« season; although
mailer vessels sometimes left Annisqnam autl Rockport,
ilaces adjacent to Gloucester, on short trips during the
enaon, returning at times with a good haul of fish, caught
lose Into tho coaat.

HTATl'8 or AMATKCR riSHRRMHV.

On making further inquiries In other quarters I was
old that tho boiss fishermen are very shy In admitting
strangers to tho business on bourd their vessels. They
ook on all amateurs and persons requiring practical in
ormatlon aa green hands, who take up unprofitable
pace on board. Their dexldprntum Is experienced and
ctlve fishermen, whose laliors will be a source of profit
9 the vessel; and as the bands work on the principle of
alve% the more of them who are effective tho bettor,
n the couiwe of conversation ft transpired that a juveilelimb of the law from New York had onco paid fifty
ollars for the privilege of a Ashing trip on one of the
maeka, and it was mentioned as a settled rule that an

nterloper, such as mveelf, when admitted on board as a

:reat favor, was only tolerated on the payment of a sum

if money ana tne relinquishing 01 aungm anuuuaiu

thut ever fl»h he might ca'eh. My expression of willing
ie«s to comply with such term* whs or no avail. Tor the
mats were all gone

A "<triCR FIN."
There being no chance of carrying out my designs In

Slouceater, 1 made up my mind to start for Rockport In
ihe morning; but. happening to be glancing over a local
[>aper, I saw a paragraph containing an account of rorae

ixtraordinary hauls of mackerel oil' Portland. The con

equence was 1 arrived tlu-re on the following day, when
I received information thai, as at Gloucester, so at Portlandand all along the coast, the groat majority of the
vessels had left for the distant flsli log grounds.
A few lad not yet started, but to all my appll
cations the answer was they were full; nor couhl
any Inducement prrtall on any on* in charge of vessel
to take a supernumerary on board One man waa ar

tnail amazed at the ides of a "newspaper man" takln;
the trouble to travel all the way from New York for th«
rcrr insufficient purpose of "piiuting" anything on audi
a common subject as mackerel, on which, because ht
happened to be familiar, even to content] t, he ihoughl
the whole world ought to be ponied; find 1 shall nevci
forget the unile of mlngUd pity tM disgust with whlcl;
he regarded my Ignorance on *ii<-b a subject, and my stu
pldity in supposing that anything I could write thereor
would Interest anybody cufficiently to induce him t<
read It.

ix n >rrn »OK HARTS* MI..
Pursuing niy inquiries in a more iptelllgent quarter,

waa recommended to take the niue o'clock boat at Krank
lin wharf, and go to llarpswell, a pleasant place twelve
milea from Portland in a direct line, from which pl*c<
mackerel boats go out Ashing everv day. Following thli
adv ce, nine o'clock next tnornitg found me at the wharf
which I found crowded with bnrrel* of ir.ackerel. newlj
cured, which coopera were bueily beurfiuc up, and whirl
were otherwise In course or preparation for the market,

inn thru* «rvns>n a>o aim-rivi isliid*
T'" »"« Pftrtlanil IA lliii i.aw #11 li A VlTt lil^MAD
one. Passing arrow the Imrlior, which ho
depth of water luBlcient to float the Great Easterr .»
certain (peculators of the city know to their coat.sn<
giving * new fort in conrre of ete< Hon a wide berth t<
the right, jrott are wxin in the intricacies of a grooi
of islands situated in Caaco Ray. These Island
are popularly believed to be three hundred and fluty
five Id number; but aa it l- a > crite Idea lo make on

any Indefinite number of remarkable objects betweei
three and and four hundred to tally with the day* in tb
vear, ler.p year excepted, the enumeration of the l'ort
landers ta' open to doubt on the score of enact ue««
Whatever be the number of Islands, however, they pr«
acnt to the eye a pleasing succession of wild and romnr
tie scenery as you paw through the intrlcartee of th
numerous channele between tlietn Some of th se chan
neU spresd o it Into spscioiis ba>». while others are sill
flclently narrow to enable a strong man to throw a ston
on either shoie from the dc< k of a vessel placed ml<!
way between them. Feme of the islands are compose
of crajtgy rocka. almost ilratliute of verdure, attain*
whose Iron-bound shorn the sea breaks with tbunderln
roar If ever so sltfrhtly up tated. Others are eovere
alternately nlth pint a of stunted growth and patches f

arable land, portiona of which are psrtlsllv cultivate*
and contain the other usual evidence of numan occi

pan'V Hett and thtre, beiween the rocka, in some c
the inlands are obaerved small stretches of sandy beacli
anil, occaMlonally. n a little nook, a small boat mat
seen moored. Aa you nass inland after Island, otliei
' (" n to the view ahead, and on each side ofM I
flirt, yon are ronstantly surround' <1 with Islands, whll
mjii appear to be in A lake, completely land locked 01
every aide The only way a at ranger ran distinguish tb
mainland from the island* Is by the almost nnlnie
rupted line of farms and house* along the hilts of 111
former,

avctiMFiTe at it«ntMrr.it..
Hsrpewell Is situated at the end of a narrow penin«uli

running nearly In a southwesterly direction i.m-en ml i
from the mainland; and rising In a ridge, with the eea o
each side. A group of pines, much taller I ban any o

«ie Inlands, stand on a rising ground near the Isndim
mong there the hotel.a aparlous new building, nam<(he Seasid House.la pleasantly situated. The nouae

kept by Mr. J. T. Smith, who la Indefatigable In hla ei
deavora to render his cuesla comfortable Here I foui
tul(« « uwlM tf lMtifl. OlMt <kW Ut UK."

ONDAY. AUGUST ?8, 186S
predominated The majority am from Portland, but
there nre visitor* from Boston and other parts of Mavqt
chuaetts. They are a quiet going people, whoso primaI>al amuMcments are drilling rumbling among tlie pleasantscene* that meet the eye everywhere, and playingelK-osaud draught*. Dilution and late Hitting up are
unknown, and there is not a headache for one man in
all the liquor drank in the aggregate in a woek. Mr.
Smith was kind enough to take me out in bis buggy a
few mi lag along the peninsula, where 1 had a most enchantiugblrd's-oyo view of Oasco itay aud its inuumurjable (elands, together with the delightful locality where
it was proposed t'l erect a new navy yard. The »oenery
was moat gratifying.

BAl'AiiTT or THR DOOKHO
I am sorry to say that the mackerel llsbery about her*

Is in tem|>orary abeyame, consequent on an overwhelmingIrruption of that enemy to the piscatory tribe, the
dogfish. Not only are mack rel scarce, but other Ash
are hardly to be had, in consequence of the preseuce of
this formidable foe. Experienced tishermen say, however,that it U about time for the do<tUh to seek other
feeding grounds. In the strength of this I am going to
try my luck on one of the boats to morrow, when I hope
to furnish the Huuut readers a good acoouat of the
port.

IIAHC8WKI.T. AS A BATHINO IXACI.
This Is a healthy up®' as It ought to be, standing, a* it

does, on an eminence, entirely free of swamps, and open
to the sea on all sides. I confess, howwver, that ft is
»tkAr (aa «nM avan in Julv and August, to meet the
entire approval of one who has been accustomed Tor the
last Tew yean to tropical and quasi-tropical climates. In
apite of thin single objection on the part of a solitary
Individual, it would be a delightful spot in which to pass
the summer days to those less susceptible to the influencesof cold. In fact, a lady remarked to me this
morning, while I was shivering, that it was warm weather.
As a bathing place, when it becomes better known and
more fashionable, Harpswell aflords better facilities than
many more pretentious localities.

Oar Portland Correspondence.
Portland, Me., Augusts, 1366.

SOMKTUIKO or A WATERING PLACE.

Accordingly immemorial custom, the denizen# of the
large and crowded cities continue to pour out their thousands,who are bent on taking their wonted pleasure at
the placcs of fashionable resort during the prevailing
summer heats. All this is eminently proper, and conduciveto health and renovation of body and mind. The
several watering places.such aa Saratoga, Newport,
Capo May and Long Branch.are each possessed of peculiarattractions. But while I award to these places the
credit which Is thoir due as hoalth-iuspiring localities
when thoir pleasures are used and not abused, give tne
"the wide unbounded sea," with its wild freedom, its
varying moods of wind and calm, sunshine and cloudnayits storms, when

Th<> mad wave mocks the moon
And whistles aloft its tempest tune,

and the good ship mounts over the crested billows, that,
to the eye of the inexperienced landsman seems about
to pour down "|>on her their mountains of green water.
This is your true watering place, where the azure Armamentkisses the verge of the mighty deep on all Rides,
and naught is to be discovered beyond the vessel but
' the blue above and the blue below." Here OmnipotenceIs discerned in all its infinity, and lie who contemplatesthe soene can afford to sinile at. the enthusiasm
he manifested a few days before on catching the
first glimpse of some sheltered nook, with its strip of
sandy beach and miniature surf, with the heterogeneous
mixture of humanity that seem natural to such places

rmrt t linmaoli/no I hnrnin"'"I"-"

TUB SEA.THUHKA

Would any of tbo Hkrald leaders cajov the sublime
spectacle of the unbounded ocoanf Let him visit Portlaud,Glow-ester, or any other New England port,
whence vet-Mis are despatched during the season to the
mackerel Ashing grounds, worm himself into the good
graces of soroe.skipper of a fishing smack, and be off on
a fishing trip; and if he is one who can take things in
the rough be will congratulate himself, on bis return, on
the opportunity be has enjoyed, in not only witnessing
some of the most stupendous of God's works, but in
having acquired much valuable Information respecting a

most important source of national wealth and an extensiveincaus of furnishing a substantial nrtitle of food to
millions of the human race. If there be any who are

Inclined to cavil at my exordium to such a commonplace
subject as mackerel, T beg to remind them that men of
eminence in the literary world have not thought It beneaththem to devote their poetical talent in depicting
the perils of the fisherman in the exeroiso of his laboriouscalling. while the sea itself l;as furnished a theme
for the muse of even Inspired writers. Says the
royal Psalmist. "Tlicy that go down to the sea
In ships, that Jo business In great waters; these men
see the works of the Lord, and His wonders in the deep/'

CAs'OO RAY A*D ITS ISLANDS.
But to the subject. Leaving Bsrpswell, Maine, two or

throe mornings a>:o, on a small smack, the captain of
which was kind enough to permit me to go on a trip
with him, we were soon sailing among the Intricaciesof the Islands of Osso* llay. r« a form-r
letter I mentioned the popular belief that these
islands are three ttuidrcd anJ sixty live in number.Tlicy arc ccrtiilnly very numerous, and prosenta mngniflcont sight from whatever point of view
they may be taken. We were not long in leaving tho
bay and standing nmre out to sea. It is neee sary to
remark that we wore not prepared for a-regular llshing
voyage, but simply for a day 's fishing, in order to supply
the family market. The commercial fishery Is altogether
different affair

FTKIIINC FOR MACKKRKI.
On reaching the fishing ground anchor wa« cast and

we pro|*rt'd for an attack on the mackerel. There were
six or beven (tenons on board the boat, and each was furnishedwith two lines, with a single hook on each. Tho
butt employed was clams. We were soou deeply engaged
in our work, or sport, according as we were professionals
or amateurs. Luck, however, was not in our favor to the
extent more fortunate mortals are sometimes favored;
therefore we did not realise that very common occurrence,
the hauling ui>of one line as fast as the other was thrown
overboard. We, luiwevcr, contrived to csteh a few
dozen.sufficient to remunerate the fishermen for their
day's toil. The reason assigued for the scarcity of tho
mackerel was the presence of the dogfish oil' the coast.
These voracious creatures are shaped pretty much like
the shark, but the fishermen say they are far worse enemiesto the fish than even th* last mentioned monitor.
On tho whqle, we spent a very pleasant dn.v, returning in
tho evening with good app tiles for our supper at tbo SeasideHoiibe. As the fish caught were for tbo family market,they were not salted.

BXTBNT or THK MSHIVO GRcmii*.
There are two kinds of mackerel fishery. The first

embraces long voyages, lasting soveral weeks, sometimes
a* long a* three months. The other is the shore fishery,
ihe vessel*encased in which are seldom out more than a
few day*. Tli* shore ma' kerel are xnid to be su|>erior lo
those caught at a distance. The lishing grounds for the
mackerel of roniniorre extend all the way Ironi on f'ai*
Mny. at the mouth ot the Delaware, northward of Newfoundland.and til along the Intermediate <-.oasts. The
(b>h are taken with the Tine, in from tea to one hundred
and fifty fullioras. The bait used la dams and porgie-.
A flkbing firm in thlii city, during the pr cent season,
placed on board a single schooner twenty live barrels or
clam* a* bait for one trip. Now, when it is stated that
the mackerel fleet of tin* place numbers woine one hundredand Qfty vcs*»ls, and tliat oach vessel generally
make* two trips, and rame of them three, during each
season, mme idea nmy be formed of the immense qusu.tuy of bait employed In the bueincsa; and, consequently,
of the magnitude of the business Itself. Tlie manner in

1 whicUtbeflnh rail d the p<Tgy Is employed aa bolt Is
I thia: It ia dried by a peculiar process, then poundi d
r quite fine, and placed in barrels. On reaching the mark

erel ground the porgy thua prepared Is scattered over the
surface of the water. If there are any mackerel at the
bottom the porgy will attract them to the surface, and

t thus apprice the fishermen that they have found s good
drop, and, as there sre no dogfish out on tbe bank*, j

good haul Is generally made.
I VXCKR141* nATvsK or tub marar.

Still, the mackerel flahery i* a very uncertain veature.
> As Carpenter Muddle would say, "It Is precarious and

not at all |iertnaii< nt.'' If a vesael happen to strike i
i " school,'' every barrel oa hoard may be filled >n a shorf
, time; but, then, weeks maybe consumed without «ud
r good fortune.

i aocrunr t* *tt tiudsb bct or*«
Each verset employed in the fishery carries a quantity

of salt; and as fan as the Osh are caught they are spit
t open, mlted and "plowed.'' "Halloo!" said I to tin
i old iellou who was giving me the information, "wba<
g do yon mean by «plowed V " " Why, air," was the re
1 ply. " tbe fishermen sharpen a piece of atlck, wblcl
9 they run umler tbe ba< klwne of the mackerel, and tin r
r> open This makes a poor fish look like a fat on*. Yot

iliero l« non.Tv m >11 iraitia tin I vours." he Con
tinned, with a coinii al twiat of hi* mouth. After beini

t thua " plowed and aalted, they are placed In barrel*
a On arriving In port, the mackerel are aaaorteil, accordlni
e t» aire anrt quality, fmm No. 1 to No. 4, pickled, pa< ke<

and n«pe<« «! and are then rendy for the market Th<
. barrela are furniahed l<y the packer*

I-Miasvr o» me tram
Although l'ortland doea not M>nd out the largeat num

* her of veeeele. It la the b'ndquartera of the marker*
. fishery In coaetqiMiice of the facllitlea afforded foi

' obtaining 'alt. l.uFt year the quantity of markere
a inspected in thla State waa 49.787K barrel*, 27.7MV

being Inspected In I'ortlnnd alone But thla I. by ni
d meana the mm total of mackerel cured in th<
>t Htat«- lini ng laat year, aa about ten per ren
g I* generally fold without inspection, In order lo evadi
d the small tee charged by the Inspector*. Several rea
>f aria have returned lrom their drat trip thla year, am
I, although thi re la murh activity In parking, ami severa
i- of the whan ee are crowded with barrel*. sufficient indi
<( atlona are not yet afforded aa to whether this year
i; at'-h will equal or parhapa exceed that of laat year. Tli<
o trade ik ntndlly on the Increaae. year after year, ho*
ra e\er.
n About twenty thousand barreiaof mackerel are ahlppe
le from I'ottlimd' to New York alone every year. I jug
n quantities are annuallv aent to the West Indies, an
e there la tome ttade in the article with Buenos Ayrea am
r- other paili of the South American coaiit. There I* nl.a
ie a large and Inrrraa ng trade with tlllnola, Wiaconair

Michigan, Mlseouri, Ohio and other Wcatorn state*-,
trade that my Informant trlla me waa aa llllle knuar

», two yeara ago as a nimilar trade wltfc KamacbaAki
a iTora Tour to live thousand barrela are aent Waal rroi
in Portland alone everv year.

m now ma riaaaaaan A*a oonr^nuTiD.
I. The crew of a mackerel boat averrrea ten mea. eat
>4 of whom receive* one halt Of ble cr^tih aa hla ahare; tl
la oiher half beloM* to the boat, r he*e men are general
n- ao expert In ealchlnv ha flab 'that they aeldom torn
id them to get them on .ue bot/«( peculiar jork with W
IX UM «UfeU* VV VO.

IL

PARAGUAY.
nifrttilng Historical Description of tk«
Republic.The Kpanlth Yoke Shaken
Off by Artlgaa.Dr. Pram-la and VrtiU
d««t Carlo* Aatoalo Lopek.DU&eultfe*
Wltk tk« United State* Under Pvlk'i
Administration.The American CommercialCompany and It* Failure.
Damage* Claimed, and Humatal
Threatened bjr a United State* Fleet.
A Mixed CommlMlon Appointed to Aammthe Injurlea Sustained.President
Buchanan's Refuaal to Approve the
Award.Sketch of the Present President
off Paraguay.Origin of the Difficulty
With Brasll.Rflfoct of the Late Naval
Defeat.Rumored Intention of Italian
Intervention in the Conteat, &c., dM.
The contest uow going on On the Plate, already sig-'

nalizefl by the defeat of the Paraguayan ^eet by the Brazilians,and the success of the Paraguayan land forces, ij
likely to be continued for some tlrao longer. Coiwe-
qucntly new interest Liu been excited in regard to a

country whose existence has almost been forgotten in the
United States since the year 1WO, wben our claims on

behalf of a Rhode Island trading company against the
government of Paraguay were nullified by the report of
Cave Johnson, which report was published in full by the
Hmmld at the time, and is a historical aud political
curiosity.

DESCRIPTION OP THE COUNTRY.
Paraguay, as is well known, Is a country of South

America, lying between the Parana and Paraguay rivors,
bounded north and east by Brazil, with which It Is now
at war, and south and west by the Argentine Republic.
It is said to contain forty-three thousand square miles
and five hundred thousand inhabitants. The oliinate is
mild and healthy, and the productions various and abundant.One of its specialties is the Paraguay tea or

matte, prepared from the leaves of a species of holly,
having a taste like the Chinese herb, and in great demand
in South America. It has usually been collected, pre
pared and sold for account of the government, and in
a considerable article of export. Cotton, rice and
sugar, tobacco, drugs aud line woods for cabinet ware are

also abundant.
TUB KIU3T AMERICAN* EXPEDITION.

In short, it was represented to be so productive a

country by English as well as American traveller*, and
so well worthy of being explored and made known to the
commercial world, that an expedition was recommended
by the American Geographical Society of New York, to he
undertaken by our government, for the survey and explorationof the Paraguay river and its tributaries, about
which there was felt a great anxiety in the scientific and
commercial world. To this duty Lieutenant Page was

assigned by the N'avv Department, having boon previouslyselected for a similar exploration in the Chinese
soas, which, however, was nevor carried out. A very
interesting account of this expedition was published by
the Harpers. This gentleman, after a very honorable
caroer in the United States Navy, aud figuring lar/ely in
the subsequent eupedition to Paraguay when satisfaction
was demanded for alleged wrongs to the citizens of this
country.carried away, like other Virginians in the service,by false estimates of their duty to the Stale of their
birth in preference to tho Union.took service in the
rebel navy, and finally obtained command of the ironcladStonewall Jackson, and, after making a fruitless
cruise in the Atlantic, abandoned his ship iu the harbor
of Havana, without tiring-a gun.

THK HISTORY Of IMKUJKAY.
!> ' wl(iK.nJinn 4 'ffcKi»ft lltA
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"grand pilot" of England, no railed, in 1528, mid wa«
soon after taken possession of by a company of Jesuits,
who established in the country forty missions, the gov-
eminent being conducted by a provisional governor aud
a board of counsellors. Besides Paraguay, their territory
embraced the River Plato and the adjoining .sections.
They would not permit any European to enter tbeir territory;they eroded and maintained forty and an armed
force, and monopolized the entire commerce of the
country.

In 1762, wlfn Spain ceded seven of these missions to
Portugal, the Jesuits resisted, instigated tlie natives to
take up arms and risked an eiigagomcnt with the Spanish
and Portuguese troops, and were defeated. Tliey were
then cx|>elled from Paraguay, as they wore afterwards
fp>m Portugal, In M59. and from Spain in 1787.
Paraguay remained subject to S|iain until 1410', when
the people of Buenos Ayrcs, In the viceroyalty of Iji
Plata, excited by the popular move/iieuts taking pla> » in
Venezuela, succeeded in establishing a provisional .nitXa,
or government, under the leadership of a bnld adventurer,named Artlgas, and, alter six years of struggling
and confusion, the l'lata republics attained force- and
consistency. The junta of Buenos Avres scut a body of
troops, under General Belgrano, to Paraguay, to depose
Its Spanish Governor, but were forced to retreat. The
people, however, took the matter inio their own lioudn,
and, deposing the Governor, formed a junta of their own,
the government being nominally carried on under J^VrUinandVII. This was in 1812. In 1813 they declared
Paraguay a republic, and, with an npimrent reference to
Roman history, chose as their rulers two Consuls, Franriaand Yegroe. This Francla proved to be an extraordinarycharacter. At the end of the first year of
liis official I fe he caused himself to be declared Dictator
for tbre* years, and afterwards, by several successive
appointment*. President for life. Iu 1*26 lie declared
Paraguay independent, and the next year this act wag

recognised by Don Pedro, then Kmperor of Brazil.
»H. KR ANCt A.

Dr. Francis, as he Is called, was a tyrant ia his government,absolute In fact, and of a most determined character.Yet he iutroduoed industry, the arts and good
order among his subjects, and appeared to a in at their
welfare, um he considered it. Hl^ treatment of Boupland,
the celelkraied naturalist nnd traveller, made (nm known
throughout Kurope, and for n ne years, the period of the
letter's detention there, It rang with denunciations of the
outrage. The life aud acts of Francla were givi 11 to the
world by two Scotchmen, named Robertson, who had
suffered at his hauds, and public opin'on ml strongly
agaln-t him ever afterwards. Two Swiss surgeons,
Rengga and Long Champs, published a work in I'aris In
1827.'Violently availing him, and Carlyle, in the £rf/nb'lryHrriew. in 1843, reviewed his career iu a remarkaidearticle

C AHLOfi ANTONIO I.OPEZ.
Dr. Francla was succeeded by the late President tHrlos
Antonio l/>pez, who for a time had m coadjutor in tne
government, of whom, however, ho tonirived very noon
to g?l rid. very early displayed a disposition in
many respects to imitate tlie peculiar pol cv or Fnnein,
and 10 govern, under Um apparent (MM of law, quite as
absolutely. He was personally a uian of large frame aud
intelligent countenance: lie lived in ronsid ruble stale,
apart from his wife and family, who rullier vidled him
than res.ded with him. Hia' great object was to keep
Paraguay out of all Houlh American difficulties, and lo
amm wealth for himself and his futility. His diitl' ulticn
with the United Slates arose chiefly out of the following
circumstanccs:.
OHIO IN OF LOPKK'fl DIFFICULTIES WITH THE tTNITKD

itim
An American common ial agent, appointed by President

Polk, went to Paraguay, and awaking llie :-|>auish language
per'cctly. and being of a vivacious and enterprising turn
oi mind, formed the idea of establishing a commercial
company lo monnpolltsc the commerce of Paraguay, aud
to thai end was undoubtedly encouraged by the Paraguayangovernment to make the attempt. For Ums purnoseth>' agent, llr. Hopkins, visited France; but failing
in his object there came to New York and made his views
public in an address delivered before the Geographical

I Hociely, which was published in IU bulletin, accompanied
by a map.

' THE AMI.HIC AN' COMMBKI'I A I. COMPANY.
After a short t me a compauy wa>- formed, composed

chiefly of m< n of fortune, m Rhode Island. A steamer
was purohased, several sailing vessels loaded and
charteied, a variety of machinery, adapted to the

| manufacture of the natural products of the
' country forwarded, cosily present* lo the Pre1sident and his family purchased, and machinists

and mechanic*, with intelligent overseers, sent out with
the expedition. Tba steamer never leached her de tins

' tmn, but wag wrecked and abandoned in a Brazilian port' on her way out. Nev ertheless, tfie best part oHhe out
1 Bis reached the capital of Paraguay. Asuncion, and the
1 Americans were received with immense cordiality.

Land waa secured, a sawmill and tobacco factory erected,
J and Ihe company at home sent out some small steamers
1 In piece* to be' put togelhar at Asuncion, with every
1 Intention of persevering In their plans. Mr. Hopkln -, however,either lor want of tact or impatience of temper, or
f other faults of conduct or character, soon got into

difficulty with President Lopet. and lbe< onsfqiience was
t that the company was sent adrift, broken up, and had to

l a.imh For i his the (omnanv annealed to
1 lit own goTorntnont fur redirxa. Id tLe meantime Lieut

ran*'* aurveylng veaeal, the Water Wltcb, happening to
be in the river, haatened t" Asuncion anil bionghl off

* (he Agent, now Hie Contul, and hi* w«m iain

r THK VNITBI* CTATK* PKM AND ft ATI»» ACTION OF
I rvHw.tAv

( Twice our government mud® a special demtnd for sellaafaction of tha raraeuayan government, which *a« -ach
p time rrfuaed. Finally an expedition w»* aent nut, with
t the Tallinn a* Ibe liag-liip ami nn Ho ompanving force, lo
» roin|*l a actilament. The fleet aril\*d in the river, pro

eroded on iia way, and wa* prep mug to attack th>
1 fnrtreaa nt Humatni, when, IhrmiKh the Interference <>

I Ucneral t nqulaa*, negotiation* for % eeitlrmeni w er>
opened with the American ('omuiiraMuier, Mr. How /^in

g who went out with the expedition. >a<l the result w nl
a agreement to pay the eum of ten hi> -and dol'nr- |u n.
r family of an American aoatnin, who had hern k ji. «| m

hoard th# Water Witah hy i\ ahot hom a l*arayr >mt
4 tetw, In attempting. while on the anrvey, ou /prevlou
a ow'w-ioB, In 1805, (o mm up Paraguayan /l inD,
d front of the Fonrc^ lt ipin. Thlractwa* |n»nnrdl>
,1 U>a Paraguayan* hjr saving that the pM*a>,/ atu-mptei
o wan t» otmlraveaUon ft a law.a decree of ,|lt country.
^ y COMIIIMION Vo APr»*ll«* 1>A jtAOK*.
* ^Tbla act haing atoned ft»t> tbe claim w t ha America)
* Comtmny km roforrc<l I.. * cotnini* ^on ^hich -at ii
a. Waahlugtou, Aug**! im < «TeJo^n»,n Wl|4 Commt»
n aloneron Ibe pajt of Ihe I mt«d HtaVs, and Jo*e Heuo- o

that of Faraway > The report that the I'araguayaioveruient Vut not respoiuHWv to the company "In an
h darryafea fr pecuniary otttv<&i*ailon whatever In th
he pramMa." and Mr. Johr^tgA farther stnted, on his part
Ir at tbe award should in furt he in favor »t raraguaj
ith %hd againat the rlalqr.aoi, It la a curious (art .tin

while tbe American flfat wat in the river, 1'riv.ideat l/>|xsT BtutU* offamd to u#', ^v»v U^atXreU and 0<u Ukhwau

iy * "!' "
,
*

dollar* damage* w the Company, out hy the award h*
came off clear. Why this offer was refused has hot*#
beeo satisfactorily uxylainod. Wli«U*«r it wm owing t«
the obotlnaojr of ino company or the mtsma agomet.T of
Ur bowlut u unknown. The company iwelied ua cUlu *

from the original outlay or on* hundred and flft<.a
thousand dollars to naarly a million, mid lout wr»rjtblng.Not a dollar of tb» original subscription haa
consequently been returned to the stockholder*. Mr. 1
Buchanan subsequently refused to accept tiie award, ao4
thuH the matter naa stood over since. One tiling is certain.thateven the short contlnuauce of the company a*
Asunoion introduced new ideas and created a new
ambition in the government of Paraguay Various Ira- I
provemeuiH wore introduced into the country, and lUe
army and navy wore placed in a uew and more ethciar*
condition.

TUB PRKHKVT PRFSiriRST.
On the death of President Curies Ixjjk'I, which took I

place m>ou nftor, his son succeeded him. Before his noceRNionto power he visited Europe, and it is said of lii®
oy those who know him personally, that he is a man of I
education and abilities, with a much more liberal splril .

than his father posxesxed, and disposed to progress Hta
visit to Europe expanded his views and gave him new
ideas. He purchased there, and brought home with him,
some steamers for the river service.

... ^
T88 BB4XIL1AN DIKfJCtTLTT.

TliO diftlcullv witb Brazil 1b. in fact. on« of lAnor stan4-
ing. The proviuco of Cuyaha.the diamond district.has
long boeu in dispute, but the immediate cause or tho
war is understood to be the capture of a Brazilian vcsmI
in the l'aruguay waters.

TROUBLE WITH RN'QLAND.While this disturbed state of feeing was Increasing,Paraguay camo very noar getting into a war with England,in consuquence of the unlawful imprisonment of a
British subject, which was resented by an attack by the
British squadron in the Plate on a Paraguayan war steamer
the Tacuuri, in November 1869, which steamer had run
down an English vessel, the Little Polly. The difficulty k

was, however, adjusted by a convention at Asuncion,
in Octolier, lHt>2, which modified one drawn up iu the
precediug April, and the result was that tho British gor
eminent declared it had not Intended in the case of tho
aggrieved parly, who had been compensated in sum*
way, to interfere with tho Jurisdiction of Paraguay or
tho execution of its laws. On the other hand, the governmentof Paraguay, while not admitting that it had
done any wrong with regard to tho Little Ptflly, neverthelessagreed to pay all the damages claimed to havo
bccu sustained by the vossol by reason of the collision.

OONOLUDINfl RKMAKK8.
We have thus given a brief outline of the history of

Paraguay. The recent naval battle was a fleros one, tho
super>oritv of metal aud power beiu,.' with tho Brazilians.On being Informal of the result at Humatai, Lopes
declared lie wn« able to stand it; but we think if Humatai,which Is tlieOibraliarof Paraguay, can bo taken.,
and we have heard Captain Page say It could have been
by our wjuadron.uolliin:; can prevent the Brazilian!
from going up the river and capturing tho capital.
The Pumxunyan army thus far has been victorious on

land. It is numerous and in good fight ng condition,
while the Btazlliuns and their Oriental allies are recent
levies, and evidently not bo well prepared, though led by
good olU'-ers.
The uil'nirs of the republic? of the Plate have been

from first to lust in tho greatest degree complicated. Tho
river has often teen the scene of foreign Intervatlons
and domestic hi rife. Although these countries are fcrtiio
ttiin pronucuve, anu uwiuugu m«y VHJ17 u i;dudiu< >>uiv

foreign commerce, yat tlioy make but little internal proKrcK»».Some railroads have beeu ^instructed and other*
are jirojectod, but thei* success is uncertain while ther*
in »> much internal dVsension. ri*Im Paraguayans hnv»
mutioged, by a Chinese rystem of excluisivoncss, to escap*
for many years being ra^ed up with these difficulties.
and !tu-»p prospered in tli*tr way; but they have At last
become- engaged In an exjiMisive and bloody war against ,
strom; eonfodoruted Powers, uad the result of the contest
is verytfoubtful. The recsnt victory of the Brazilian
floet seems to favor tho ascent of the river into
the Paraguay territory, and if any constdombloIkkIv of troops ct*n force its way up,
the land forcos of Preside:!* Loper will have to b*
withdrawn from their present positions to protect
Asuncion, the capital. Meantime there arc rumors
atioat that the Italian government is about to take th*
Banda Oriental) nndor its protection, and to roeive th*
concession of an imi>ortaut island for a naval depot,
and that Montevideo, if it could, would at once declatr*
war against Buenos Ayres.

In 1853, by a'Convention with the Argentine republic,
tho sovereignty of the Paraguay river was declared U>
rest with Paraguay, whllo its waters were opened to the
commerce of all notions and in 1858, by a convention
with Brazil, this freedom of commerce and navigation
was confirm d.
In 1806 a Fronch company attempted a settlement las

Paraguay ; but meeting with no cucouiagemeut theyspeedily'left the country.
So mixed up and cenfused are the accounts of the**

Plate republics that it is almost impossible to cl'arly
trace their careor; but wo huve selected for the reader*'
of the Hkhalo such information as is most likely t*»
provo of iuterost at tho present time.

Court of App«>.l<.Jun« Term* 1869.
WHAT IS KKyl'ISITK IN A CONTRACT OP I'URCHAM?
AMD HALE OF P8RHONA L PBOPKRTY WHEN TBS"
AMOUNT EXCEEDS FIFTY DOLLARS.
SnmuH Biabinvt. Milton A. llyd\.The plain tiff ww

in possession of the property at the time It was taken bjr
the defendant. The defendant claimcd the property
under a contract of purchase and sale. Tho property
was not present at the time of the making of the coa?
tract. The consideration of the purchase wo* an agre*montto apply tho amount of the property to the pey>rnent of a debt duo from the vendor to the defendant, a*
far as tho same would go; that is, to gtvt lb*
vendor credit for tho agreed value of the property.The Court held that to render valid 4contractof purchase and k»1o of personal property
amounting to over llfty dollars, som thing more thM
mere words must pass between tho parties; that uKde*
tho statute for the prevention of frauds, he., ther* miul
have occurred oue of the three acts therein inentlonaL
miMnlw..1 TKa mnnnirandiim If in W Pit.in or niUHl llftVA
been signed by both parties thereto. 2. If Ihe deliver^
or tho goods, in wholo or in part, be r»liod upon to rtfr
der valid tho contract, that delivery must hare bia
made by one parly and have been accepted by the ottMft
3. If payment. In whole or in part, or tho consideration
or purchase money be relied upon, such payment And
have bran offered by one and accepted by the otbtt
party, tiiat the object of this statute Is to require soma*
thing more than words, expressive of the meeting of tha
minds ol' the |>artie8. to paas between the buyer and tba
Holler; tliat the purchase money or consideration of tba
contract b -ing the payment of a note or the discharge of
an indebtedness, the (tayment or discharge must be coa>
Ruionui''d at the time, so as to bind both parties hv thaw
act* rather tliau by their words.
Judgment for the plaintiff.

CHAKUK OP ALLEOKD CRIMINAL AS8AUTY AMI
BATTKRY.

Thf Ptople, Plaintiffi in Error, vi John Brauslty, D$/tiidintin Error..This was a criminal prosecution fofr
an a«wult and battery, committed ui»on the body of Ida
Klccbc, in an attempt to have forcible conuectioa Wltk
her l>y the defendant. The defence was that the aald Id*.
Kleebe assented to the crimlual connection, and that,
ther-fore. the defendant should have been acquitted:
and that tie was convicted inconsequence of an orrohooM
charge of the Judge.
The Court held that a criminal conviction for an aaaaultcouldnot be sustained where uo buttery had boen com*

milled or attempted, intended or threatened by thau«cii od. That It was indispensable to such offenoe that.
violence to the perron should be either oflered. menaced*
or designed. That there is no exception to this rale la
the ca»e of indignity offered to a female where she is a.
con-enting party to an act involving her own dishonor.
That lu a court of review the charge of a Judge on Um»
trial should be Interpreted in the light of the ovldoaaa^and in accordance with the ordinary and jiopular Import
of the language, as it would natnrully be understood bgr
the jury. That an erroueous instruction by a presiding
judge will not authorize the reversal of a Judgment,
where it ap|i«ars Irom the form of the finding as a niattepoflegal necessity that the error did not affect tbo rooMl*
and wrought no uclual prejudice to the party.
Judgment afllrmed.

The Dlatrlet of Vlnrland, It. Jt.
TO THE EDITOR OF THE HKRAI.D.

For some time past the public interest baa beoa dovotedto considering the refoneratlou of the South, what
was to bring It about and la what way the great lever of
Northern enterprise could bo used. During thi* IIme tho
benighted region of Jersey has boen forgoUoa. Ite
State has been soundly abused for Its baokwardneaaior
the great march of public improvement and industrial^
development, for its ranging Itself alongside of theoaky
two slave States in the I nion; but no one haa over
talked about regenerating it, and yet th'-s is being qulat^p
brought about in a powerful and practical form.
The public haa lately noticed a market supplied-, wttfe a

large quantity of early and luscious ft ait from .'loath Jersey.fromthe settlements of Hammentoa and VQnatoad.
Vinelund embraces nfty square rrjles of lamL la a alagletract, upon the railrjad to Cape May. almut thirty Ava

miles south of Philadelphia. The settlement, waa commencedia the spring er 1803, anj It now numbers all
thousandyoopta, constating of a aative popnlaUua from
the Nor Ji, of pflneiaoat and Iwelilgenco, and. anaay of
thorn of groat wealia.

Alrtiady oaa hundred and t-rcnty mitaa of new ma*
have »een opened through thr tract, thieo otfsrcbe* havo
Horn,»reeled, also school houiea and vademaea Manufsc-.nringestablishments hare been Martod, aad, In hot,
all/the element* of prosperity in a new place '

*- * a .^Uaea kaa iaan iiiimuluooA linftn A Vtfli V

I Male. Some four hundred vineyards har« bean planted,
Mid wo will toon have a gofid quality of native win*

t placed upon our tables from VI doland. The noil is salt
/ to be hlgliiy productive, both for fruit and cereals, and
P th« riimiste AO mild as to Insure their thorough ripening. /' No land la aold to any pcrsoa without stipulations for
* building and for public adornment, such as plantingI shade trees and needing the roadsides to grass. Thfe '

' prevents speculation nurt insures the placc rapid !«
i provement. Fenccs are done sway with and ho<*||aA
« adopted Instead. Public parks and grounds have already
* beeu appropriated and laid out. Liquor is sold orjy 1%
® tho drug stores, and only for modlelnal pnrjioses.

We learn tlist this single settlement will require *
* population of twenty-Are thousand people to tak* up th%
B land, and this is expected to be done within throe yei»r% [
y When It is cous dored what has been done '(» Its IrH
d -tart the past three years It is no longer ImprohaM*.

This i« practically regenerating a country.
We Imve no doubt but that It may regoncjaln N*w J«r~

ii s*y, mill the same system, properly appl'^d, wlM fegeM
u orste the rost of the South. ,

A
n Tkxas (.'ottow. .The flrst belo of n jm crop ootlon from
it the I,one Star Stale was received tbjfc morning, consigned
y to llarlon J. Phelps k Co., OraTle'/street. It was rslaM
e on the plantation of H. J. B..Nash, Hrasoria county.
I, Texas, forwarded to Alexander geaaumo, Houston, and
\ reforwarded hither for sale. -It classos about middling
d fair, looks well and will, of eourw, command fanof
>k Brice The bale has been «wd at $i)i centa par OOUU<l-*%
* Ihm orkmfimm


